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Remarks by
H.E. Dr. Chea Serey Governor of the National Bank of Cambodia

at the Official Launching Ceremony of Cross-border QR Code Payment
between Bakong and AliPay Plus
Phnom Penh, 14" October 2024

(CHC T £ 3 9} 0}

- Mr. Edward Yue, General Manager of Ant International for Southeast Asia,
Australia and New Zealand

- Excellencies, Distinguished Guests, Ladies and Gentlemen!

A Very Good Morning!

Today, | am honored and pleased to participate in this launching ceremony, which
institutionalizes an important partnership between the National Bank of Cambodia (NBC)
and Ant International. This collaboration represents a significant milestone in the NBC's
ongoing efforts to drive digitalization across Cambodia. On behalf of the National Bank of
Cambodia, | would like to sincerely appreciate the efforts of the technical working groups

from both parties in reaching today’s achievement.
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Taking this opportunity, | would like to highlight that on 15th November 2023, the
National Bank of Cambodia has entered into the Memorandums of Understanding (MoU)
with Ant International on “Cross-Border QR Code Payment Cooperation”. This MoU aims
to promote efficient and secure cross-border QR code payment transactions between
Bakong’s network through KHQR codes and Alipay Plus global QR code acceptance
ecosystem.

One of the key priorities of the National Bank of Cambodia has been continuously
enhancing and modernizing the cross-border payment within the Asian region and partner
countries. To date, we have successfully launched the cross-border payment projects with
Thailand, Vietnam, Laos PDR, UPI, South Korea and Malaysia. Furthermore, the NBC has
recently introduced Bakong Tourist Apps, aimed at improving payment services in Cambodia
and supporting the tourism industry by enabling digital payments for international visitors.
Today's event marks another turning point for NBC, as it unveils the new cross-border
payment corridor between Cambodia and 9 other countries and regions, including China,
Singapore, Malaysia, Philippines, South Korea and more through Bakong and AliPay+.

Following this launching ceremony, users of more than 10 international payment apps
who are Alipay+ partners can scan KHQR codes to complete payments in Cambodia. While
in the next phase, Cambodian residents will be enabled to use local wallets to optimize the
payment experience for cross border mobile payments when traveling to China and other
countries that have Alipay+ accepting merchants.

| am confident that this introduction of Cross-border QR Code Payment between
Bakong and Alipay+ will elevate financial cooperation by leveraging technology to benefit
the customers. In addition, the collaboration will substantially contribute to the promotion of
trade activities, tourism, and financial inclusion within Cambodia and the region. Mobile
apps like AliPay and other Alipay+ partners have powered countless transactions globally,
simplifying the purchasing process and making shopping, dining, and everyday purchases
both effortless and secure. This partnership is one of the most impactful developments in
supporting the Cambodia’s digitalization journey and helping local merchants capture new
opportunities in the evolving landscape.

Ant International, headquartered in Singapore, is a prominent company that offers
innovative financial solutions. Its product, AliPay+ (AliPay Plus), is set to facilitate
transactions for over 10 international payment partners in Cambodia; including AliPay from
China, along with others such as Touch 'n Go from Malaysia, Kakao Pay from South Korea,

and OCBC from Singapore. Ant International emphasizes the importance of AliPay+ in
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integrating various international payment applications into the Cambodian market, thereby
enhancing cross-border payment capabilities. The NBC is excited to leverage AliPay+'s
extensive reach and expertise in tech-driven solutions to engage with these global consumers
and further promote Cambodia as a premier tourist destination.

It is with great pleasure that | officially announce the launch of Cross-Border QR
Code Payments between Bakong and Alipay+, from now on!

I would like to extend my heartfelt wishes for good health, prosperity, and success to

all excellencies, distinguished guests, ladies and gentlemen in your future endeavors.

Thank you!

smamstin io sy C Ant .
NATIONAL BANK OF CAMMODIA International

£1090 KHENR & iAlipay-+
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Remarks by

H.E. Dr. Chea Serey Governor of the National Bank of Cambodia

at The Launch of Bakong Tourists App with Mastercard
Phnom Penh, 11" November 2024

(CHC T £ 3 9} 0}

@& stercard

e

- Mr. Sapan Shah, Mastercard Senior Vice President, Acceptance Products, Asia

Pacific

- Datuk Phan Ying Tong, Founder and Chairman of Oriental Bank
-Excellences, Distinguished Guests, Ladies and Gentlemen!

Today, it is my distinct honor and great pleasure to preside over the launch of the
"Bakong Tourists App with Mastercard" This innovative is not just a technological
advancement; it represents our commitment to embracing digital transformation in the
tourism sector and elevating the experiences of travelers from around the globe to Cambodia.

On this occasion, | would like to extend a warm welcome and express my sincere
gratitude to Excellencies, Distinguished Guests, Ladies, and Gentlemen for joining us at
today’s ceremony.

Excellencies, Oknha, Distinguished Guests, Ladies, and Gentlemen!
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As we stand at the intersection of technology and tourism, we recognize that the
world is evolving rapidly. Travelers today seek seamless, efficient, and personalized
experiences that cater to their unique preferences and needs. Seeing this importance, the
National Bank of Cambodia has developed the “Bakong Tourists App,” to enhance payment
services within Cambodia and to support the tourism sector by facilitating digital payments
for international tourists visiting the country with a wealth of information and services at
their fingertips. It unlocks unprecedented opportunities for both travelers and local
businesses, fostering a more connected and inclusive travel experience. National Bank of
Cambodia announced the soft launch of Bakong Tourists App on August 19, 2024, in Siem

Reap, which allow user to top up their Bakong accounts through Bakong business partners.

After the announcement, Mastercard technical team and our technical team work
closely to achieve this new milestone. This collaboration empowers users to effortlessly
transfer funds from their Mastercard accounts to their Bakong Tourists wallets, thereby
streamlining the process of making payments while exploring new destinations. This
innovative feature enhances the usability of the app by providing travelers with instant
access, enabling them to make purchases, book accommodations, and manage their travel
expenses with ease. It also eliminates the need to carry large amounts of cash or engage in
time-consuming transactions at currency exchange kiosks or ATMs. Additionally, the app's
user-friendly interface and multilingual support simplify the process for users from diverse

backgrounds, contributing to a more inclusive and stress-free travel experience.

Review of the National Bank of Cambodia, No.81, 4th Quarter,2024 23 &




= [
| asgsmSIGImIHEN IHBIHSSFNRSISERSTMANIAINHB (Bod9 [Fimasid giolé

After this integration, tourists will be able to link their existing Mastercard for
pulling balance from their Mastercard to Bakong Tourists wallet to top up their Bakong
Tourists accounts rather than to top up through Bakong business partners. In the next step,
the app will enable users to link with other existing international payment cards after
integration succeed. This initiative aims to reduce the reliance on cash, enabling tourists to
make payments by scanning KHQR Code at approximately 3.3 million merchant locations
across the country.

Your Excellencies, Distinguished Guests, Ladies and Gentlemen,

I am confident that the launch of the “Bakong Tourists App with Mastercard” will
significantly advance innovation and financial technology within the banking and financial
services sector. This function will offer traveler the ease of digital payment with safety,
efficiency in Cambodia. Furthermore, it aligns with the Royal Government of Cambodia's
policies aimed at fostering a digital economy and society.

On behalf of the National Bank of Cambodia and myself, |1 would like to commend
and sincerely appreciate the efforts of the working group and relevant institutions for their
dedication and sense of responsibility in fulfilling their duties. | also encourage all banking
and financial institutions, along with other card schemes, to actively promote and put more
effort on Bakong Tourists App. | hope that tourists will recognize the advantages of the
functions in this app for convenient payment option while travelling in Cambodia.

| would also like to extend my heartfelt gratitude to the relevant ministries and
institutions for their continuous cooperation and support in advancing the mission of the
National Bank of Cambodia.

In conclusion, | wish Excellencies, Distinguished Guests, Ladies, and Gentlemen
good health, prosperity, and success in all your endeavors.

It is with great pleasure that I now announce the launch of the “Bakong Tourists App

with Mastercard” effective immediately.

Thank you!
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Remarks by
H.E. Dr. Chea Serey Governor of the National Bank of Cambodia

at the Regional Conference on “The Use of Anti-Money Laundering and Countering
Terrorist Financing in the Investigation of Art and Antiquities Criminality”

Siem Reap, 271" November 2024

B3(BCB T
- H.E. Mr. Igor DRIESMANS, Ambassador

of the European Union to the Kingdom

of Cambodia

- Ms. Suzie White, Acting Deputy Executive
Secretary of Asia/Pacific Group on
Money Laundering (APG)

- Mr. David Hotte, Team Leader of
the EU Global Facility

- Excellencies, Distinguished guests, Resource speakers, Ladies and Gentlemen!

A very good morning!

It is an honor for me to join you at the regional conference on “The Use of Anti-
Money Laundering and Countering the Financing of Terrorism in the Investigation of Art
and Antiquities Criminality”, and warmly welcome you to Siem Reap — an ancient capital of
Cambodia and home to the UNESCO World Heritage site of Angkor.

Art and antiques are invaluable symbols of human history and creativity. These
invaluable artifacts, however, have also become prime targets for criminal networks.
Therefore, this three-day regional conference will serve as an essential platform for
participants, such as law enforcement authorities, financial intelligence units and prosecutors,
to exchange information and share best practices in combating illicit activities in the art and
antiquities market, as well as strengthen collaborations.

In light of this important event, |1 would like to extend my heartfelt appreciation to the
EU Global Facility and the Asia/Pacific Group on Money Laundering (APG) for entrusting
Cambodia to host this regional conference.

| also would like to take a moment to share a brief insight into our host city. Siem
Reap is a vibrant city offering a blend of historical sites, natural landscapes, and modern
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amenities, situated in the northwestern region of Cambodia. The region is renowned for its
array of Hindu and Buddhist temples, including Bayon, Ta Prohm, and the iconic Angkor
Wat, all parts of the 400-square-kilometer Angkor Archaeological Park designated a
UNESCO World Heritage Site in 1992. Beyond its ancient wonders, Siem Reap offers much
more than dawn visits to the temples, there are: riverside promenades, local artisan markets,
stunning gardens, a booming restaurant and café culture, plus art galleries and a warm
welcoming atmosphere. Tourism matters in Cambodia not only because it is one of our main
engines for economic growth and employment, but also because its exponential growth was
instrumental in significantly curbing the lootings that plagued our temples during the war that
tore our country apart. Thanks to the peace and stability that has prevailed in Cambodia for
the past three decades, national and international visitors have flocked to Siem Reap —

Angkor, keeping looters of cultural goods at bay.

Let me take this opportunity to inform you that in response to the growing number of

international tourists visiting Cambodia, the National Bank of Cambodia (NBC) has
introduced the Bakong Tourists App, a new digital payment tool created to enhance the
visitor experience and offer more than just access to cultural and heritage attractions. This
innovative app simplifies digital payments, making it easier for visitors to connect with
approximately 3.3 million local businesses nationwide. Earlier this month, the NBC further
partnered with Mastercard to expand the app’s functionality, allowing foreign tourists to
make seamless transactions. Upon arrival in Cambodia, international visitors can easily
download the app, top up their Bakong accounts by linking it with their Mastercard issued in

their home countries for convenient payments throughout Cambodia.
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Excellencies, Distinguished guests, Ladies and Gentlemen,

Besides the conference, | hope that you will find some time in your busy schedule to
explore the World Heritage Park and discover the rich culture of Cambodia.

To end my remarks, 1 would like to express my sincere gratitude to the EU Global
Facility and the APG for making this conference possible, and | very much appreciate the
hard works of the organizing teams from Cambodia Financial Intelligence Unit (CAFIU) and
the NBC Cabinet for facilitating this event. | also wish to thank all guest speakers and
participants for dedicating their valuable time to this Conference.

Last but not least, 1 would like to extend my best wishes to Your Excellencies,
distinguished guests, resource speakers, ladies and gentlemen, for good health, good luck,
and success in all your endeavors, and hope you have a pleasant stay in Siem Reap.

Thank you!

LR LR RY ALY
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a Remarks by
H.E. Dr. Chea Serey Governor of the National Bank of Cambodia
at the “Banker’s Annual Dinner 2024”
Phnom Penh, 13" December 2024

O3B (3 3 TITOTD
- Mr. Rath Sophoan, Chairman of

the Association of Banks in Cambodia
- H.E. Dith Nita, Chairwoman of the
Cambodia Microfinance Association
- Excellencies, Neak Oknha, Oknha,

Distinguished Guests, Ladies and R '

Gentlemen! L WY
ﬂffﬂ:efﬁﬁﬁfﬁ‘-iﬁ‘si::f: B \'1»_::

Today, | am delighted to participate in e s

this Banker’s Annual Dinner 2024 of the
Banking and Financial Community family in Cambodia. This gathering is not only an
opportunity for the management of banks and financial institutions to meet and interact to
enhance cooperation but also a chance to strengthen bonds of solidarity and collaboration
between banks and financial institutions and supervisory authorities. Additionally, it serves as
an opportunity to reflect on past achievements, identify new challenges, and set collective
objectives to address these issues in order to build a more robust and prosperous banking
system.

This year, as in previous years, our banking system has continued to maintain
stability, but it faces key challenges such as slow credit growth, rising of non-performing
loans, increasing capital costs, and declining profitability for banks and financial institutions.
Global economic uncertainty, inflationary pressures, disruptions in supply chains, and
geopolitical tensions have also caused fluctuations in the financial markets and have affected
market interest rates, which in turn have put pressure on banks and financial institutions in
Cambodia as a whole, as well as certain segments of the Cambodian population. At the same
time, the rise in shadow banking activities, online scams, and cybercrime poses risks to the
banking system, requiring us to increase vigilance, particularly in protecting customers'

interests in the banking sector from potential losses.
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Despite facing some challenges, the banking sector in Cambodia plays a role as a
trusted financial intermediary. This progress is reflected through the trust of the public and
investors, both domestic and foreign, in the banking sector, as well as the stability and
sustainability of Cambodia's economy, which has been underpinned by peace, political
stability, and development under the wise leadership and vision of Samdech Akka Moha Sena
Padei Techo Hun Sen in the previous mandate and Samdech Moha Borvor Thipadei Hun

Manet, Prime Minister of the Kingdom of Cambodia in this 7th mandate.
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13 December 2024

The National Bank of Cambodia, as the monetary and supervisory authority of
Cambodia's banking sector, will continue to contribute to promoting national economic
development in line with the government's economic and financial policies. To achieve this
vision, the National Bank of Cambodia will continue to implement and strengthen measures
focused on maintaining financial stability by strengthening the resilience of the banking
system, and implementing various initiatives, such as: (1) increasing the effectiveness of
monetary policy tools, (2) promoting the use of the Riel, (3) strengthening risk-based
supervision of banking and financial institutions, (4) enhancing financial inclusion, (5)
promoting financial literacy, (6) protecting consumers, (7) modernizing payment systems, (8)
organizing measures to protect savings, (9) combating money laundering and financing of
terrorism, and (10) continuing building capacity for human resources to align with the growth
of the economic and financial sectors. In parallel, the National Bank of Cambodia will
continue to preserve and improve the achievements resulting from the efforts and
contributions of His Excellency Chea Chanto, former Honorary Governor of the National
Bank of Cambodia, in developing and modernizing the banking system to be prosperous and
stable as it is today.
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Excellencies, Neak Oknha, Oknha, Distinguished Guests, Ladies and Gentlemen!

In the context of Cambodia's economic recovery and to alleviate the burden of
customers facing financial difficulties, as well as to help banks and financial institutions
maintain sufficient liquidity, the National Bank of Cambodia has introduced new measures
for banks and financial institutions including: (1) to allow the continuation of the capital
conservation buffer at 1.25% until the end of 2025, (2) to allow the implementation of the
reserve requirement rate at 7% until the end of 2025, and (3) to allow loan restructuring for
customers facing financial difficulties.

The National Bank of Cambodia encourages banks and financial institutions to
cooperate with the National Bank of Cambodia in maintaining financial stability and
promoting the sustainable development of the banking system by adhering to prudent
regulatory standards. As the banking system remains a crucial pillar supporting national
economic growth, we must look forward, adapt and address emerging challenges in order to
continue fostering economic growth and preserving public and investor confidence in the
banking system. In this regard, | would like to give some recommendations that | believe are
essential for banks and financial institutions to achieve great future success:

1. Building and Strengthening Capacity

In a world undergoing unprecedented rapid changes, institutions should strive to
strengthen their organizational capacity through the development of human resources,
investment in robust infrastructure, and, especially, advancing digital transformation and
technological innovation.

2. Embracing Sustainable Finance

Environmental, Social, and Governance (ESG) factors are no longer buzzwords or
aspirations, because today, banks and financial institutions play a leading role in promoting
financial sustainability. Therefore, | encourage all institutions to provide services and create
new products or services that prioritize sustainability, especially those aimed at supporting
the green environment, in line with Cambodia’s sustainable finance principles.

3. Risk Management and Cybersecurity

With new opportunities comes new risks, especially in the realm of cybersecurity, as
operational risk and financial vulnerability become significant concerns for financial
institutions. In this regard, | urge banks and financial institutions to enhance their risk
management capabilities to prevent and protect against the threat of cyberattacks, fraud, and
systemic disruptions that could affect the assets of both the institutions and their customers.

4. Compliance and Transparency
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In the past, banks and financial institutions have demonstrated good compliance
practices, for which I would like to take this opportunity to commend and highly appreciate
their efforts in adhering to the laws and regulations set forth by the National Bank of
Cambodia. | encourage all institutions to continue adhering to various compliance principles
and ensuring high transparency to strengthen public trust and confidence in the banking
system.

5. Strengthening Cooperation and Public Relations

As Cambodia's economy continues to recover amid uncertainties, strengthening
cooperation among institutions, and between institutions and authorities is crucial. In this
regard, engagement with the public and relevant stakeholders is equally necessary, as good
relations enhance transparency and trust in the banking system. Therefore, we must focus on
clear interpretations and explanations of policies or measures to customers and the public,
particularly in addressing misinformation to prevent instability and social chaos.

6. Consumer Protection

As the banking system continues to develop, new financial products are being
created with more conditions and increased complexity. This can cause confusion for
customers, which requires institutions to clearly define terms, ensure transparency, and
explain these products clearly, with the aim of promoting financial stability, enhancing long-
term trust in the banking system, and protecting customers. Responsible lending not only
reduces the risks of default and financial difficulties, but also helps maintain a healthy credit
market by encouraging borrowers to develop sustainable financial habits. In this regard, |
urge institutions to carefully assess the borrowing capacity of customers and provide
transparent and fair terms to avoid over-lending or lending beyond customers' repayment
capabilities, which could lead to over-indebtedness.

Before concluding, | would like to pay tribute to His Excellency Chea Chanto, our
late Honorary Governor and former Governor, who played a pivotal role in the reform and
transformation of Cambodia's financial sector. His leadership, vision, and tireless efforts
guided the sector from its early stages to becoming the vibrant, modern financial system we
have today—one that significantly contributes to the nation's economic growth.

The introduction of the Law on Banking and Financial Institutions in 1999 was a
landmark achievement for banks and financial institutions. The decisive actions of His
Excellency Chea Chanto, our former Governor, including the restructuring of the banking
system by raising minimum capital requirements and the difficult decision to close 17

commercial banks, were critical in shaping a stronger and more resilient financial sector.
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Furthermore, the establishment of robust supervisory and regulatory functions within the
National Bank of Cambodia laid the foundation for the banking system’s development into a
key pillar of the economy.

His commitment to building human capital within the sector, and by extension,
strengthening the nation's human resources, serves as an enduring example of leadership and
dedication. His vision of creating a financial system that meets international standards and
best practices has left a legacy, one that will be honored by the management and staff of the
National Bank of Cambodia, as well as by the broader financial community.

In the video that follows, you will hear personal testimonies about the profound
impact of his leadership on the industry. | invite you all to watch and reflect on his
remarkable legacy.

In conclusion, | would like to extend my congratulations and high regard for the
achievements made by banking and financial institutions in the past. | also would like to
express my gratitude to the Association of Banks in Cambodia and the Cambodia
Microfinance Association for organizing this wonderful Banker’s Annual Dinner 2024, and 1
would like to extend my best wishes to your Excellencies, Neak Oknha, Oknha,
Distinguished Guests, Ladies, and Gentlemen of the four Buddhist blessings: longevity,

nobility, health, and strength.

Thank you!

13 December 2024

G .
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MONTHLY EXCHANGE RATE
(End-Month)

Parallel Market Rate Official Exchange Rate Spread
mEor::tjh Monthly Change Midpoint Monthly Change Official-Market
Purchase Sale Midpoint
+- % +- % +/- %

2021
April 4,068 4,083 4,076 6 0.15 4,048 3 0.07 28 0.68
May 4,107 4,116 4,112 39 0.96 4,072 24 0.59 37 0.90
June 4,102 4,112 4,107 5 0.12 4,075 3 0.07 29 0.71
July 4,107 4,117 4,112 5 0.12 4,072 -3 -0.07 40 0.98
August 4,119 4,129 4,124 12 0.29 4,080 8 0.20 44 1.04
September 4,119 4,130 4,125 0 0.00 4,079 -1 -0.02 44 1.08
October 4,099 4,109 4,104 20 -0.49 4,066 -13 -0.32 37 0.90
November 4,102 4,113 4,108 3 0.07 4,069 3 0.07 36 0.88
December 4,109 4,118 4,114 7 0.17 4,074 5 0.12 40 0.97

2022
January 4,088 4,008 4,093 21 051 4,066 -8 -0.20 27 0.65
February 4,086 4,004 4,095 2 -0.05 4,066 0 0.00 25 0.60
March 4,068 4,078 4,073 -18 -0.44 4,050 -16 -0.39 23 0.56
April 4,068 4,080 4,074 0 0.00 4,046 -4 -0.10 28 0.69
May 4,088 4,097 4,093 20 0.49 4,062 16 0.40 31 0.75
June 4,091 4,100 4,096 3 0.07 4,070 8 0.20 22 0.54
July 4,097 4,104 4,101 6 0.15 4,099 29 0.71 2 0.04
August 4,104 4,115 4,110 7 0.17 4,107 8 0.20 5 -0.12
September 4,117 4,126 4,122 13 0.32 4,119 12 0.29 -1 -0.02
October 4,135 4,145 4,140 18 0.44 4,141 22 0.53 -1 -0.02
November 4,110 4,120 4,115 25 -0.60 4,122 -19 -0.46 2 0.04
December 4,113 4,123 4,118 3 0.07 4,117 5 -0.12 1 0.01

2023
January 4,102 4,113 4,108 -1 -0.27 4,104 -13 0.32 2 0.04
February 4,050 4,063 4,057 52 -1.27 4,043 61 -1.49 3 0.10
March 4,051 4,062 4,057 1 0.02 4,054 1 0.27 5 0.11
April 4,114 4,126 4,120 63 1.56 4,115 61 1.50 5 0.12
May 4,116 4,126 4,121 2 0.05 4,116 1 0.02 1 0.02
June 4,126 4,136 4,131 10 0.24 4,130 14 0.34 1 0.01
July 4,124 4,134 4,129 2 -0.05 4,130 0 0.00 -1 -0.02
August 4,151 4,161 4,156 27 0.65 4,158 28 0.68 3 -0.06
September 4,119 4,130 4,125 32 0.77 4,122 -36 -0.87 3 0.06
October 4,129 4,137 4,133 10 0.24 4,135 13 0.32 2 0.05
November 4,113 4,123 4,118 -16 -0.39 4,115 -20 -0.48 2 0.04
December 4,080 4,090 4,085 -33 -0.80 4,085 -30 0.73 0 0.00

2024
July 4,106 4,116 4111 3 0.07 4,109 4 0.09 2 0.05
August 4,087 4,098 4,093 -18 -0.43 4,091 -18 -0.43 7 0.16
September 4,059 4,071 4,065 -28 -0.68 4,063 -28 -0.68 4 0.11
October 4,059 4,070 4,065 0 0.00 4,061 ) -0.04 4 0.11
November 4,040 4,052 4,036 29 -0.71 4,045 -16 -0.39 5 0.11
December 4,020 4,031 4,025 -11 -0.27 4,023 22 -0.54 3 0.06
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DEPOSITS WITH DEPOSIT MONEY BANKS AND MONTHLY CHANGE

October-24 November-24 December-24
KHR. Billion % KHR. Billion % KHR. Billion %
DEPOSITS IN KHR.
Demand deposits 5,056.6 -2.9 5,240.9 3.6 5,485.4 4.7
Savings deposits 5,046.5 3.8 4,849.4 -3.9 5,000.1 3.1
Fixed deposits 14,021.8 0.4 13,877.9 -1.0 13,758.6 -0.9
Others 512.5 4.4 519.9 15 5235 0.7
Total 24,637.3 0.5 24,488.2 -0.6 24,767.6 11
DEPOSITS IN FOREIGN
CURRENCY
Demand deposits 31,261.3 -0.2 32,509.4 4.0 34,319.1 5.6
Savings deposits 49,429.0 1.0 51,008.1 3.2 52,405.9 2.7
Fixed deposits 106,468.7 0.7 105,792.7 -0.6 105,363.1 -0.4
Others 3,356.7 0.5 3,275.0 -2.4 3,211.6 -1.9
Total 190,515.8 0.6 192,585.2 11 195,299.7 14
GRAND TOTAL 215,153.1 0.6 217,073.4 0.9 220,067.3 14
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CREDIT GRANTED BY DEPOSIT MONEY BANKS
CLASSIFIED BY INDUSTRY AND MONTHLY CHANGE

IHBIHSSFNRSISERSTMANIAINHB (Bod9 [Fimasid giolé

October-24 November-24 December-24
KHR. Billion # KHR. Billion # KHR. Billion #
FINANCIAL IN STITUTIONS 6,709.9 -0.2 6,643.9 -1.0 7,408.0 115
National Bank of Cambodia 0.0 0.0 0.0 0.0 0.0 0.0
Depository Institutions 4,904.8 -0.1 4,833.7 -1.5 5,559.2 15.0
Other Financial Institutions 1,805.1 -0.4 1,810.3 0.3 1,848.8 2.1
NON-FINANCIAL INSTITUTIONS 166,465.6 0.3 166,436.0 0.0 167,820.5 0.8
Agriculture, Forestry and Fishing 19,269.9 -0.1 19,448.1 0.9 19,488.0 0.2
Mining and Quarrying 1,212.8 0.7 1,293.2 6.6 1,305.3 0.9
Manufacturing 9,797.5 0.9 9,440.0 -3.6 9,790.8 3.7
Utilities 2,795.2 0.1 2,781.8 -0.5 3,062.3 10.1
Construction 22,170.3 -0.7 22,228.6 0.3 22,108.0 -0.5
Wholesale Trade 19,307.3 14 19,213.3 -0.5 19,538.5 1.7
Retail Trade 37,295.5 0.1 37,119.2 -0.5 37,287.3 0.5
Hotels and Restaurants 8,878.9 0.6 8,780.8 -1.1 9,043.1 3.0
Transport and Storage 6,163.3 -1.0 6,112.2 -0.8 6,101.8 -0.2
Information Media and Telecommunications 1,001.1 -0.2 977.8 -2.3 974.1 -0.4
ﬁgg‘st?r:;rfcg\fi‘i{:;iona' 29450 | 04| 29038 |-14| 2891 | 0.2
Real Estate Activities 24,863.1 0.8 25,429.2 2.3 25,489.1 0.2
Other Financial Services 10,765.6 0.8 10,707.9 -0.5 10,733.0 0.2
PERSONAL ESSENTIALS 49,836.6 0.0 49,442.0 -0.8 49,046.7 -0.8
Personal Lending 21,282.7 0.5 21,249.0 -0.2 21,105.6 -0.7
Credit Card 868.0 4.9 890.1 2.5 908.8 21
Mortgages, Owner-Occupied Housing only 27,685.8 -0.5 27,303.0 -1.4 27,032.3 -1.0
OTHER LENDING 3,095.6 0.0 3,133.9 1.2 3,618.4 155
TOTAL GROSS LOAN 226,107.8 0.2 225,655.9 -0.2 227,893.6 1.0
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CREDIT GRANTED BY MICRO-FINANCE INSTITUTIONS

AND NON-GOVERNMENT ORGANIZATIONS

October-24 November-24 December-24
Number of Head Office 89 89 89
Num_ber of Branches in 311 310 310
Province / Krong
Number of Branches in
District / Khan oL7 oL7 515
Number of Borrowers 1,598,572 1,579,654 1,556,426
Loan Outstanding
(In KHR Billion) 21,523 21,392 21,446
Monthly Interest Rate 0.9%-1.5% 0.9%-1.5% 1.0%-1.5%
Annually Interest Rate 10.2%-18.2% 10.3%-18.2% 11.9%-18.2%
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CHECKS CLEARING THROUGH CLEARING HOUSE

Oct-24 Nov-24 Dec-24 Total
KHR-DENOMINATED CHECKS CLEARING
Number of Working Day 18 19 22 59
Number of Checks Cleared 2,487 2,550 3,027 8,064
Total Amount (In KHR Billion) 1,816.2 1,983.0 2,216.0 | 6,015.2
Number of Checks Cleared Per Day 138 134 138 137
Daily Average Amount (In KHR Billion) 100.9 104.4 100.7 102
Number of Checks Returned 12 8 1 22
Amounts of Checks Returned (In KHR Billion) 0.43 10.25 0.69 11.37
USD-DENOMINATED CHECKS CLEARING
Number of Working Day 18 19 22 59
Number of Checks Cleared 77,084 78,910 91,975 | 247,969
Total Amount (In USD Million) 4,335.5 3,677.8 4,656.1 | 12,669.4
Number of Checks Cleared Per Day 4,282 4,153 4,181 4,195
Daily Average Amount (In USD Million) 240.9 193.6 211.6 215.3
Number of Checks Returned 700 804 1.064 2,568
Amounts of Checks Returned (In USD Million) 839.4 56.5 105.4 1,001.3
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THE BANKING SYSTEM IN CAMBODIA (In December 2024)
NATIONAL BANK OF CAMBODIA
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v

v

NBC Provincial Branch

59 COMMERCIAL BANKS 202 MICROFINANCE & RURAL CREDIT INSTISTUTION % PKhnom Perg:hh
4 MDlIs 113 RCls 69 ONO ampong Cham
28 Local Banks 1 AMRET 1 Chou Chivom 70 UNIDA 3 Sihanouk
1 Foreign Trade 2 AMK 2 Ministry of Rural 71 FHF Capital Plc 4 Siemreap
2 Cambodia Asia 3 LOLC 3 Bovor 72 Blue 5 Battambang
3 Canadia 4 Peayorb Finance 73 Khemra
4 Vattanac 4 Moharg;k:/:ﬂs 5 CEN Finance 74 CamFund Prathna 6 Bamea}_/ Meanchey
5 ACLEDA 1 Seilanithih 6 Mittapheap 75 AFG 7 Svay Rieng
2 Welcome 7 L.E.D.A Capital 76 Mamede 8 Kandal
6 Sathapana 3 Mo 8 LED-TIPS 77 Vireaksac 9 Kampot
; Egcg/oung A 4 Intean 9 DAIKOU _ 78 Racha 10 Kampong Thom
ommercial 10 Preahkhan Aphivath 79 Aneaktean Molathan 11 Pursath
9 Cambodia Post 5 Nong Hyup 11 Krepo Finance 80 Samrorb Samruol
10 Chief 6  Farmer 12 V.P Dec 81 Pishnuka 12 Kampong Speu
1€ 7 First Finance 13 Sereysuosdey Peanech 82 Prac 13 Koh Kong
11 BI.C 8 YCP 14 OCDAF Finance 83 Lichou Capital 14 Ratanakiri
12 Prince 9  Samrithisak 15 Chor Meyjing 84 ACLPL 15 Prey Veng
13 Chip Mong 10 Camma 16 Hykea?1 Capital " 85 KEIP o 16 Takeo
ia-Pacifi 11 Khemarak 17 Kon Khmer Mongku 86 Punleu Snam Nhor Nhem X
14 Asia-Pacific i 18 Mean Chey Credit 87 Reaksmey Serey Mongkul 17 Kampong Chhnaing
15 J Trust 12 prime M 19 Brosear 88 Metta 18 Preah Vihear
16 PANDA 18 Sonatra 20 Meakea 89 FT Cash Ex i
press Plc 19 Kratie
17 Agricultural and Rural 14 Chamroeun 21 KPCA 90 Reaksmey Chey Chumneas
15 Active People 20 Stung Treng
18 SME Bank 16 Bayon Credit 22 Dako 91 Reakreay 21 Mondolkiri
19 Alpha Commercial 17 Bo)r/riho ! 23 Samnang Protebatkar 92 CKLS
24 Smile Capital 93 Unitrust
20 SBI Ly Hour 18 Queen 25 Kuna OTHERS BUSINESS
i pheap 94 GBIT
21 RU_'I' 19 City 26 Samreth Pech 95 Entean Aphivath Achivkam Money Changer: 3.334
22 Wing 20 Amatak 27 B.Y.G Finance 96 Crystal Phnom Penh: 38
23 Heng He 21 Sachak 28 Quick Amatak 97 SB.E « License: . —33
i 22 ORO 29 LH 98 CVA >
gg g:ilsgza:iiank Pl 23 Niron 30 Baytang 99 ACABAR o Authorisation: 50
' 24 Delt 31 KD.O 100 Rithy Provincial: 3.246
26 CCU 25 c:maur 32 Chum Samnang 101 Samathor o License: 5
27 Heng Feng 2 BAMCy 33 CAM 102 Partner in Compassion Fund o
28 IPU SEA 27 PiphunThme 34 Enteam Easy 103 Reahou o Authorisation: 3241
11 Foreign Branch 28 Sepreypomomy gg ’\K”;)Ifyﬂa‘:f;mc;‘{ﬁlh ig‘; SD%\?laeﬂr?]?;hum Social Dev 13 Financial Leasing
L First Commercial 29 Sambath 37 Phumin Credit 106 S.MESECO % EASePaFI'_Ta';?g
2 Krung Thai 30 BNKC 38 Virakboth 107 Phanitda g 9
3 Bank of China 31 Bamboo 39 Punleu Kaksekar Khmer 108 OCKENDEN Metrei Entean 3 Suosdey .
4 Mega 32 Sahakrinpeap 40 ECK 109 Right Place Rise Up 4 KK Fund Leasing
33 Chailease royal 41 SHG 110 Hope Fund 5 TOYOTA Tsusho
5 ICBC yi D
6 Taiwan 34 TBB 42 RNDB 111 Morakot 6 Mobility Financing
35 Royal 43 Phka Chhouk 112 We Service 7 Chailease Royal
7 Bangkok 36 Sunny 44 KKCM 113 OUDONG 8 Komateu L easin
8 Kasikorn 37 runan 45 RADOCHICO sIng
9 Mizuho 38 Sampom Samakum 46 Prasithpheap Credit 9 Kubota Leasmg
10 Vietnam 39 Samaky 47 Global Lending 10LOD Lea_smg
11 Industrial bank of korea 40 Labor Care 48 LDA 11 lcare Leasing
20 Subsidiary Banks 41 CAM Capital Public gg ean feary 12 Forward Leasing
—L N 1aaur Grow n .
1 Cambodian :g Eﬂﬂgkea Capital 51 Sky Light 13 V_I\{:_rsderwce Leasing
2 Public utaba 52 Tara 4 Third Party Processor
44 1demitsu 53 Kon Kasekor 1 Western Union
i "]\A'I?ryusstaggyal 45 Mothers 54 Kroursa Ennatean 2 Money Gram
. 46 Sahak: 55 Amatak Rongroen .
5 Advanced Bank of Asial 47 Gm;] Cash 56 Khme,Aﬂgfm o 3 Dandelion Payment
6 Invest. & Devel. 48 Chokchey 57 Kuntheam 4 Novus Tecl_wnolog_les_
7 Shinhan 49 Sabay 58 Sambo Trop 30 Payment Service Institutions
8 RHB Bank 50 Jet’s Cash Box gg gyKbm'a % True Money
20 SX\SEM g; ::ZDP 61 Right Smart 3 :;in";;UI' Pay Pro
62 Samreth Credit .
11 Hong Leong 53 Prasethpheap 63 Angkor Chorpoan 4 Asia Cash Express
12 Cathay 54 T&Go 64 Kakkorb 5 Seatel Financial Service
13 Union 55 Anakut 65 Smile 6 ARBITRARY PAY
14 Philli 56 Grow 66 Sakal 7 Edeel
1hp 57 Baitang 67 Enatean Lerkstuoy 8 Ipay8s8
15 SHB 58 Mia Samatepheap Kruosa
9 Bongloy Payments
16 Bred 59 Leng Navatra 68 Preah Chan ongloy Paymen
17 DGB 60 Vithey 10 Tian Xu International
18 Woori 61 Trop Khnhom Technology
I> 19 MB Bank 62 Khmer Capital 11 Huione Pay
20 KB Prasac gi ;’((:3 Development 12 E(;II\{IJ(:IT;Z); Payment
9 Specialized Banks 65 CMK 13 Dragon fly
4 Locally Incorporated 66 Rolya 14 Dynamic
1 ANCO 67 LCH 15 Dara Sakor
2 Maritime 68 Family 16 Bai Sen Technology
3 Evergrowth gg Z::Fyey&x 17 AETRINO GLOBAL
4 Daun Penh : 18 Paragon Payment
71 GB
. 72 Evergreen 19 LM pay
5 Foreign Banks 73 Y.LP 20 One Pay Plc
1 PHSME 74 Sawad Rung Reung 21 Lync Pay P_ayment
2 KB Daehan 75 Mango 22 U-Pay Digital
3 Angkor Capital 76 Corich 23 Starpay Fintech
4 Aeon 77 Vivath Golden 24 Lanton International
5 Southern Capital 78 Side Hustle 25 Wing Money
79 Soksan 26 Clik Payment
5 Representative Offices gg JAA"’éZCS 27 Sunpay
1 Standard Chartered 82 East Micro Pl 28 Cai Fu Tong
i i 29 Payon
2 Joint Stock Commercial 83 RAFCO k
3 Sumitomo Mitsui 84 HFC 30 Jin Hong Zhen
4 Shanghai 85 Rich Avenue 1 Credit Bureau
5 Export-Import 1 CBC
1 H H o o a
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